
Residential Real Estate as an Important Investment Concept
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“Real estate performs a vital function, a very valuable function in diversification, and 
that’s what individuals need when they work with any wealth manager.”
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“Homebuilders have huge potential because they’re so incredibly volatile. They can go 
up five or 10 times, and they can also plunge to zero. So if you are looking for a high-
return potential investment, I would have to say homebuilders are right near the top.”

“For people who are complaining about high real estate prices, who are not being able to 
find the homes that they want at reasonable prices or own homes at reasonable prices, 
move to Florida or Michigan or Nevada — they would love to have you. You can get a 
$250,000 brand-new home, 4,000 square feet. Move to Florida. So as you point out, on the 
other hand, in Greenwich, Conn., you’re not going to find too many of those deals.”
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“The demand for houses is still outstripping the supply, it’s just that the local markets 
are very dislocated. So there is too much supply in Michigan, Nevada and Florida, and 
there is not enough in other places. But if you just look at the population projections 
for this country and where they’re going, we’re going to need a lot more houses.”


